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Abstract. The aim of the study is the analysis of the development of the banking system of
Ukraine in the current economic and political conditions and identifying the opportunities of using
the cognitive technologies for predicting its development. Methodical research tools include the
cognitive modeling, which allows establishing a qualitative relationship between quantitative
indicators. Testing of methodological tools was conducted on the example of the Ukrainian banks.
It was analyzed the current financial position of the banking system of Ukraine with the help of the
indicators of profitability, equity, liquidity, business activity. As a result the substantial worsening
of indicators of basic performance of Ukrainian banks was discovered. It was investigated the
possibilities of using cognitive models in bank's management for prediction the development of the
banking system of Ukraine. It was proposed to use integrated assessment of financial stability of the
Ukrainian banking system as a factor that reflects the level of its development. By using cognitive
modeling intercommunication of indexes that characterize financial sustainability of Ukrainian
banking system was investigated. It was founded that among the indicators of financial
sustainability of Ukrainian banking system the most important is an index of correlation of clean
open position in foreign currency to the capital. It was proposed to use the results of cognitive
analysis in constructing scenarios of development of the banking system of Ukraine.

Keywords: banking system, equity, business activity, cognitive map, liquidity, profitability,
liabilities.

JEL classification: C53, G21

Formulas: O; fig.: 0, tabl.: 2, bibl.: 15

TI'yoapesa 1. O.

OOKMOp eKOHOMIUHUX HaYK, Ooyenm, Haykoso-0ocrionuil yenmp indycmpianvHux npooiem
possumky HAH Yxpainu, 3a6idysau cexmopy enepeemuunoi b6esnexu ma enepeo3depeicenis
8I00LY NPOMUCTIOB0T NONIMUKY A eHepeemuuHoi besnexu, Xapkie, Yrkpaina

e-mail: gubarievairyna@gmail.com

YUmymosa 1. M.

O0OKMOP eKOHOMIUHUX HAYK, 00yeHm, XapKiecbKull HAYIOHAIbHUL eKOHOMIYHUL YHIBepCUmem im.
Cemena Kysneys, npoghecop xaghedpu banxiscokoi cnpasu, Xapkie, Ykpaina

e-mail: chmutova_i@ukr.net

Tonmap /1. /1.

KaHOUuOam eKOHOMIYHUX HaYK, XapKieCoKull HAYIOHANbHUL eKoHoMIyHUL yHisepcumem im. Cemena
Kysneys, euxnadau kagedpu b6anxiscvroi cnpasu, Xapxie, Ykpaina

e-mail: ddgontar@i.ua

KOTHITUBHE MOJEJIIOBAHHS PO3BUTKY BAHKIBCbKOI CUCTEMHU YKPATHH
246



AHoTaiis. MeTor OCHIUKCHHS € aHaji3 pPO3BUTKY OaHKIBCHKOI CHCTeMU YKpaiHH B
HUHINIHIX EKOHOMIYHMX 1 TOJITUYHUX YMOBaX 1 BUSBIICHHS MOXJIUBOCTI BHKOPHUCTAHHS
KOTHITUBHUX TE€XHOJIOT1H JJIs1 IPOTHO3yBaHH i po3BUTKY. [IpoaHanizoBaHO MOTOUYHUH (iHAHCOBUMA
cTaH 0aHKIBCBKOI CHCTeMH YKpaiHu, B pe3yJbTaTi 4OTr0 BUSBJICHO 3HAYHE MOTIPIICHHS MOKA3HUKIB
JISUTBHOCTI  YKpaiHChKUX OaHKiB. 3alpornoOHOBAHO BUKOPUCTOBYBATH IHTETPAILHUM IMOKA3HUK
(iHaHCOBOI CTIMKOCTI yYKpaiHChbKOI OAHKIBCHKOI CHCTEMH K (pakTop, siIKMil BimoOpaxkae piBeHb il
PO3BUTKY. 3a JJONIOMOTOI0 KOTHITHUBHOT'O MOJICITFOBAHHSI JTOCIIIJHKCHO B3aEMO3B'I30K MMOKA3HUKIB, 1110
XapakTepu3yroTh (HIHAHCOBY CTIMKICTh OaHKIBCHKOI cucTeMH YKpaiHu. BusiBieHo, 10 cepes 1ux
MTOKa3HHMKIB HAWOULIBII BIUIMBOBHUM € ITOKA3HWK CITIBBIJHOIIEHHS YHCTOI BIJKPUTOI TO3UIlI B
iHO3eMHIN BaJIOTI JO KariTady. 3alpolOHOBAaHO BHUKOPHUCTOBYBAaTH pPe3yJbTaTH KOTHITHBHOTO
aHaJtizy npu noOynoBi clieHapiiB pO3BUTKY OAHKIBCHKOI CHCTEMHU.

KurouoBi cioBa: OaHKiBChKa cHCTeMa, KaIliTad, JiJIOBa aKTUBHICTh, KOTHITMBHA KapTa,
JKBIIHICTH, MPUOYTKOBICTH, 3000B'13aHHSI.
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KOI'HUTUBHOE MOJIEJIMPOBAHME PA3ZBUTHUS BAHKOBCKOM CUCTEMBI
YKPAUHBbI

AnHotanms. L{enpro vccinenoBanus SBISETCS aHAIN3 Pa3BUTHA OAHKOBCKOM CHCTEMBI Y KPauHbI
B HBIHEIIHUX 3KOHOMHUYECKUX U IIOJIMTUUECKUX YCJIOBHSX U BBIBICHUE BO3MOXHOCTU HCIIOJIb30BaHUs
KOTHUTUBHBIX TEXHOJOTWMI [UIi TporHosupoBaHusi €€ pas3Butus. llpoaHamm3upoBaHO TeKyllee
(rHAHCOBOE COCTOSIHME OAHKOBCKOM CHUCTEMbI YKpPawHbl, B PE3yJbTaTe 4Yero BBIABICHO 3HAYUTEIHLHOE
YXY[IICHHE TIOKa3aTelel  JIeATeNbHOCTH  YKpamHCKMX — OaHkoB. IlpensioskeHO — MCronb30BaTh
MHTETPaTIbHBIN TOKa3aTeNnb (MHAHCOBOW YCTOWYHMBOCTU YKPAMHCKON OAHKOBCKOW CHCTEMbI Kak (akTop,
KOTOpBIN OTpakaeT ypoBeHb €€ pa3BUTHA. C MOMOIIBI0 KOTHUTHBHOTO MOJIETMPOBAHUS HCCIIEI0BaHA
B3aMMOCBSI3b TIOKA3aTeNiel, XapaKTEepU3YIOMMX (MHAHCOBYIO YCTOHYMBOCTH OAHKOBCKOM CHCTEMBI
VYkpaunsl. BpIsiBIeHO, YTO cpeay 3THX IMOKasaTeneld HanOosee BIMATEIBHBIM SIBISIETCS TOKa3aTelb
COOTHOIIIEHHUS YHMCTOM OTKPBITOM IO3MIMM B WHOCTPAHHOW BamoTe K Kamurany. [IpeanmoxeHo
HCIIOJB30BaTh PE3YNbTAaThl KOTHUTUBHOTO aHAJIM3a NPH MOCTPOCHUM CLIEHAPUEB Pa3BUTHSI OAHKOBCKOM
CHUCTEMBI.
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Introduction. The acceleration of economic growth of the country and increase in  investment
in its economy largely depends on the efficiency of the banking system. However, the main indicators
of Ukrainian banks in Ukraine remain low. So, for seven months of 2016 the total loss of Ukrainian banks
reduced in 3.3 times compared to the same period last year and at 01.08.2016 it was 9.3 bin UAH
(01.08.2015 the loss of Ukrainian banks was 30.2 bin UAH). At 01.08.2016 33 operating banks had losses
in the amount of 16.6 bin UAH. 68 banks had earnings in the amount 7.4 bin UAH, including in July 75
banks had earnings in the amount of 1 bin UAH [1]. The main factors that determined the negative
economic trends in the banking system of Ukraine in recent years were decline in purchasing power due to
the reduction in real incomes; decline of foreign investments.

Literature review and the problem statement. Investigation of the problems of the banking
system in Ukrainian scientific literature is given significant attention. The scientific works of I. Blahun [2],
I. Dyakonova [3], A. Epifanov [4], V. Kolobov [5] O. Kolodiziev [6; 7] are dedicated to this issue. In the
work of I. Blahun [2] it is grounded the necessity of development of mechanism of forming of strategies of
the banking system in connection with the problem of practical providing of efficiency of development of
banks both on macro- and at microeconomic level. The work of I. Dyakonova [3] is dedicated to the
exposure of weak points and foreground tasks for further development of the banking system of Ukraine.
The methodological components of an effective bank's sector development and its co-operating with the
real sector of national economy are investigated in the work of A. Epifanov [4]. The modern problems of
development of the banking system of Ukraine are investigated in the work of V. Kolobov [5]. In the work
of O. Kolodiziev [6] it was proposed the system of indexes of estimation of the bank's financial planning
that can be used as a base of formation of financial plans. In the work [7] the multilevel system of indexes
of financing of innovative activity was formed that will assist to development of the bank's sector.

Due to the complexity and dynamism of current economic and political processes it is
insufficiently illuminated the issues of application of advanced modeling techniques for predicting trends
in the banking system of Ukraine. This determines the choice of the topic and confirms its relevance.

The aim of the article is to identify the opportunities of using the cognitive technologies for
predicting the development of the banking system of Ukraine.

Research results. One of the main factors ensuring the proper development of the country’s
financial system is an effective functioning of banking institutions. The banking system influences on
regional development, creates conditions for active investment activity, ensuring the proper financing of
enterprises and increasing the standard of living of the population.

In order to justify the need of forecasting of the development of the banking system of Ukraine it
was considered its current financial condition by using the indicators of profitability, equity, liquidity,
business activity.

During 2007-2016 the return on assets of Ukrainian banks didn't exceed 10%, at 01.01.2016 p. it
reached its minimum value (-1.91%), which indicates inefficient use of assets of domestic banks. The
return on equity was also low during the studied, and since the beginning of 2014 it began to decline
rapidly to -51.91% at 01.01.2016.

To analyze the equity of Ukrainian banks it was compared its pace of growth with the pace of
growth of Ukraine's GDP during 2007-2015 [8]. During 2007-2009 the pace of growth of the own capital
of Ukrainian banks ahead the pace of growth of Ukraine's GDP, during 2010-2011 the situation is
reversed, and during 2012-2013 the pace of growth of these indicators differed slightly. However, in 2014
the pace of growth of the own capital of Ukrainian banks amounted 76.88%, i.e. the amount the own
bank's capital in Ukraine has decreased by 23.12%, due to which the pace of growth of GDP exceeded the
pace of growth of the own capital of Ukrainian banks. A similar situation was observed in the following
year.

The distribution of Ukrainian banks in the share of equity in liabilities is unequal: in the
considerable number of Ukrainian banks (40 of 108) the share of equity in liabilities is from 0 to 20%, in
one bank (PJSC CB "Financial initiative") this index is negative, while in 20 banks the equity exceeds
liabilities. Exponential distribution of Ukrainian banks in magnitude of the equity and unequal distribution
of Ukrainian banks in the share of equity in liabilities confirms the conclusion about substantial bank's
differentiation in the analyzed indicators.

To analyze the liquidity of Ukrainian banks the dynamics of banks' liquidity norms was reviewed
[9]. During 2007-2016 the attained values of the index of the instant liquidity, which characterizes ability
of bank to provide timely implementation of the bills of debt due to its highly liquid assets, exceeded a
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norm more, than twice. Analogical tendencies are traced in relation to the values of indexes of current and
short term liquidity that testifies to surplus of liquidity of banks, their inability to place resources
effectively.

For the analysis of the business activity of Ukrainian banks the distribution of domestic banks by
the indicator of the share of the credit portfolio in assets was considered. As of 01.07.2016 10 banks of
Ukraine had maximum large share of the credit portfolio in assets, and 20 banks had maximum small
value of this index by comparison to a middle level in the banking system (60%). Analysis of the values of
the share of the credit portfolio in assets suggests the need to improve the business activity of domestic
banks.

Thus, the analysis of the financial state of domestic banks enabled to find out the substantial
worsening of basic indicators of their performance, in fact the domestic banking system tested
considerable shocks as a result of soldiery events on east of country. The marked testifies that for gradual
renewal of the banking system it is necessary not only to perfect the bank’s anticrisis management but also
apply the modern methods of prognostication of its development.

In the conditions of non-stationary external environment the mobility of economic systems grows.
For this reason for prognostication of development of the Ukrainian banking system the application both
adaptive methods prognostication and modern technologies of cognitive modeling is appropriate, which
foresee realization not so much quantitative analysis of the proper indexes, but also quality analysis.

The method of construction of cognitive maps [10] involves the construction of the oriented count
the ribs of which are represented by links between the elements of the system (concepts, i.e. indexes that
have the greatest impact on the system) and can acquire one of three values [11, p. 14]: +1 (positive
influence of one concept on the second); -1 (negative influence); O (absence of cause and effect
connections between concepts). As model factors the indicators of financial sustainability were selected.
There are indexes of current financial status and sustainability of financial institutions of country and their
counterparties from to the sector of non-financial corporations and sector of house keepings [12].

In the process of construction of the cognitive model it follows to select the followings factors:
base factors, which describe financial sustainability of the banking system, i.e. the indicators of financial
sustainability; factor-indicator, which represents the level of development of the banking system of
Ukraine. It is proposed to choose the integral estimation of financial sustainability as a factor-indicator.
The results of calculation of the integral index of the financial sustainability of the Ukrainian banking
system are shown in Table 1.

Table 1
The integral index of financial sustainability of the banking system of Ukraine
The standardized value of the indicator
The
Cod The indicator first
€ 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 half
of
2016
11 The ratio of the -0,39 | -0,17 | 157 |167 |097 |088 |-091 |0,77 | -0,25 | -1,02 | -0,73 | -0,36
regulatory capital
to the risk-
weighted assets
12 | The ratio of the -067 | -049 | 1,77 |176 | 110 |103 |-0,17 |-0,41 |-0,68 |-1,11 | -0,53 | -0,08

regulatory capital
of the 1 level to
the risk-weighted

I3 | The ratio of non- -0,77 | -0,82 | 147 | 114 | 103 | 098 |-0,06 |-0,23 | -0,98 | -1,03 | -0,47 | -0,51
performing loans
excluding capital
reserves to the

14 The ratio of non- -0,74 | -0,35 | -0,84 | -1,22 | 0,86 0,81 -0,57 | -1,72 | -1,24 | -1,29 | -0,04 | 0,11
performing loans
excluding capital
reserves to the

total gross loans

16 | Therate of return | 0,76 | 1,03 | -0,67 | -0,69 | -1,33 | -1,00 | 1,29 | -0,16 | -1,00 | -1,18 | -0,14 | 0,22
on assets

17 | Therate of return | 1,78 | 1,43 | -0,69 | -0,61 | -0,22 | -0,07 | 1,20 | -0,01 | -0,16 | 0,83 | -0,29 | 0,95
on capital
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Continuation of Table 1

I8 | The ratio of the 1,07 | 093 |-072 | -064 | 008 |06 |085 |1,21 |-0,18 | 0,96 | -0,58 | 1,02
interest margin to
the gross income

19 | The ratio of non- 0,76 | 083 |-0,64 | -054 | 050 | 046 |098 |-0,09 |0,22 |080 |-0,71 | 1,15
interest expenses
to the gross
income

110 | The ratio of the 0,83 |08 |-068 |-0,74 | 042 |040 |031 |0,76 |005 |0,76 |-0,61 | 1,16
liquid assets to the
total assets

111 | The ratio of the -0,15 | -0,32 | -0,45 | -0,41 | -1,26 | -0,93 | -0,90 | -0,40 | 0,70 | 0,65 | -0,07 | -0,68
liquid assets to the
short term
liabilities

112 | The ratio of the -1,37 | -1,62 | 0,07 | 0,07 | -1,74 | -226 | -2,03 | -1,44 | 1,45 | 0,89 | 222 | -2,22
net open position
in foreign
exchange to the
capital

113 | The ratio of -1,10 | -1,33 | -0,20 | 0,20 | -0,41 | -0,46 | 0,00 | 1,71 | 2,07 | 0,74 | 1,93 | -0,76
capital to the
assets

114 | The ratio of the -0,39 | -0,17 (157 | 167 | 097 |088 |-091 |0,77 |-0,25 | -1,02 | -0,73 | -0,36
big net open
position in foreign
exchange to the
capital

118 | The ratio of the -0,67 | -049 (1,77 | 176 | 1,0 |103 |-017 | -0,41 | -0,68 | -1,11 | -0,53 | -0,08
trading income to
the gross income

119 | The ratio of the -0,77 | -0,82 | 147 | 1,14 | 103 |098 |-0,06 |-0,23 |-0,98 | -1,03 | -0,47 | -0,51
staff costs to the
non-interest
expenses

120 | The spread -0,74 | -0,35 | -0,84 | -122 | 0,86 | 081 |-057 |-1,72 | -1,24 | -1,29 | -0,04 | 0,11
between rates on
loans and deposits
(basis points)

121 | The spread 0,76 | 103 |-067 |-069 | -1,33 | -1,00 | 1,29 |-0,16 | -1,00 | -1,18 | -0,14 | 0,22
between the
highest and the
lowest interbank
rates (basis points)

122 | The ratio of the 1,78 | 143 |-069 |-061 |-0,22 | -0,07 | 1,20 | -0,01 | -0,16 | 0,83 | -0,29 | 0,95
customer deposits
to the total gross
loans (excluding
interbank)

123 | The ratio of the 1,07 | 093 |-072 | -064 | 0,08 |06 |085 |1,21 |-0,18 | 0,96 | -0,58 | 1,02
foreign currency
loans to the total
gross loans

124 | The ratio of the 0,76 | 083 |-0,64 | -054 | 050 | 046 |098 |-009 |022 |080 |-0,71 | 1,15
foreign currency
liabilities to the

139 | The ratio of the 0,83 0,88 -0,68 | -0,74 | 0,42 0,40 0,31 0,76 0,05 0,76 -0,61 | 1,16
real estate loans to
the total aross

140 | The ratio of the -0,15 | -0,32 | -0,45 | -0,41 | -1,26 | -0,93 | -0,90 | -0,40 | 0,70 | 0,65 | -0,07 | -0,68
commercial estate
loans to the total

Euclid's distance to the 980 |850 |909 |939 |945 |852 |876 |89 |953 |903 | 101 | 8,76
standard point 0

The integral index I 004 | 016 |011 |O008 |O007 |016 |014 |013 |006 |0411 | 0,01 |O0,14

Source: calculated by the authors on the base of [12]
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The matrix of causality and directions of influence of concepts in the system of the indexes
used for determination the financial sustainability of the banking system of Ukraine is shown in
Table 2.

Table 2
The matrix of causality and directions of influence of concepts in the system of the indexes
used for determination the financial sustainability of the banking system of
Ukraine as of 01.07.2016

11 12 13 14 16 17 I8 19 110 111 112 113 114 118 119 120 121 122 123 124 139 140 1
11 — |0 0 0 0 =) 0 0 — — — 0 0 0 0 0 — 0 0 0 0
+ + - + - -
12 — 0 0 0 0 — |0 0 0 — — — 0 0 0 0 0 — 0 0 0 0
+ + - + - -
13 0 0 — | 0 0 0 0 0 0 0 0 0 0 0 0 — — 0 0 0 0 0
+ +
14 0 0 — 0 0 0 0 0 0 0 0 0 0 0 0 — — 0 0 0 0 0
+ +
16 0 0 0 0 — 0 0 0 0 — — 0 0 — 0 0 0 0 0 0 0 0
+ + +
17 0 0 0 0 — — | 0 0 0 — — — 0 — 0 0 0 0 0 0 0 0
+ + + +
18 - | =10 0 0 — 0 0 0 0 — — 0 0 0 0 0 0 0 0 0 —
+ + + +
19 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
110 0 0 0 0 0 0 0 0 — 0 0 — 0 — 0 0 — 0 0 0 0 0
+ + - +
111 0 0 0 0 0 0 0 0 — 0 0 0 0 — 0 0 0 0 0 0 0 0
+ -
m|—-|{-10 0 - | - 0 0 0 0 — — 0 — 0 0 0 — 0 0 0 0
- - - - - + - +
M3 | « | < | 0 0 - | - 0 0 0 — 0 0 0 0 0 0 0 0 0 0
+ + + + +
4 | « | «< | 0 0 0 0 — 0 — — 0 — 0 0 0 0 0 0 0 0
- - - - + + - -
118 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
119 0 0 0 0 - | - 0 0 — — — 0 — 0 0 0 0 0 0 0 0 0
+ +
120 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 — 0 1 0 0 0 0
121 0 0 - | =10 0 0 0 0 0 0 0 0 0 0 — — — 0 0 0 0
R - R + -
122 0 0 - | =10 0 0 0 — 0 0 0 0 0 0 0 0 0 — — 0 0
+ + + -
23 | - | = 1|0 0 0 0 0 0 0 0 — 0 0 0 0 — — 0 — 0 0 0
- - + + +
124 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 — — — — 0
- + + +
139 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 — 0 — — 0
- + +
140 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 — — 0
+ +
1 0 0 0 0 0 0 — |0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Source: elaborated by the authors

As shown in Table 2, in the matrix of causality it was established relationships between
concepts. Yes, connection of li—]j is positive (sign "+"), if the increases of Ii lead to the increase
(strengthening) of Ij, and vice versa. The sign of "-" means that connection is negative, i.e. under
equal conditions the increase of Ii leads to the reduction of Ij, and the reduction of Ii leads to the
increase of Ij.

For the exposure of presence or absence of cause and effect connection between concepts
the closeness of correlation between them are estimated using the scale of Cheddok [13]. For
finding the direction of cause and effect connection the test of Granger is conducted [14] between
every pair of concepts. The construction of the matrix of causality allowed presenting the causal
relationships between the investigated indicators in the form of cognitive map (Fig. 1).

As shown on Fig. 1, in the analyzed system of indexes the most significant is the ratio of the
net open position in foreign exchange to the capital.
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Fig. 1. The cognitive map of interrelations of indicators of financial sustainability of the banking system of Ukraine
Source: elaborated by the authors

For the analysis of descriptions of the cognitive model the cognitive consonance of the
model was calculated. A consonance in a cognitive modeling is a function of positive and negative
influence of concept on the whole system [15, c. 63].

The results of calculation of the consonance in the program FC Mapper shown, that the most
influential concepts in the formed system of indexes are: the ratio of the net open position in foreign
exchange to the capital 112, the ratio of the large open positions to the capital 114, the ratio of the
capital to the assets 113, the ratio of the regulative capital to the risk-weighted assets 11, the ratio of
the regulative capital of the 1 level to the risk-weighted assets 12, the ratio of the percent margin to
the gross income I8.

Conclusions. Thus, by using of cognitive modeling the most influential variables are
distinguished among the indicators of financial sustainability of the banking system of Ukraine, the
results of analysis it is suggested to take into account at the construction of scenarios of the
development of the banking system of Ukraine.

For providing the stable functioning and development both on regional and on country's
level banks must constantly raise the level of capitalization, reduce the level of riskiness of
operations, form the necessary volume of reserves for risk on active operations, improve the quality
of assets and passives, optimize charges and profits and increase their efficiency. Thus, it is possible
to affirm that on the modern stage the main task of bank institutions must be maintenance of the
country's financial stability and also restoring of public confidence to the banking system in a post-
crisis period.
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